If The Fed Has Nothing To Hide, It Has Nothing 
To Fear 
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The American people have 
suffered long enough under a 
monetary policy controlled by 
an unaccountable, secretive 
central bank. Since the 
creation of the Federal 
Reserve in 1913, the dollar 
has lost over 97 percent of its 
purchasing power, the US 
economy has been subjected 
to a series of painful Federal 
Reserve-created recessions 
and depressions, and 
government has grown to 
dangerous levels thanks to the 
Fed's policy of monetizing 
the debt. Yet the Federal 
Reserve still operates under a 
congressionally-created 
shroud of secrecy. 

No wonder almost 75 percent 
of the American public supports legislation to audit the Federal Reserve. 

The new Senate leadership has pledged to finally hold a vote on the audit bill this year, but, despite 
overwhelming public support, passage of this legislation is by no means assured. 

The reason it may be difficult to pass this bill is that the 25 percent of Americans who oppose it 
represent some of the most powerful interests in American politics. These interests are working behind 
the scenes to kill the bill or replace it with a meaningless "compromise." This "compromise" may 
provide limited transparency, but it would still keep the American people from learning the full truth 
about the Fed's conduct of monetary policy. 

Some opponents of the bill say an audit would somehow compromise the Fed's independence. Those 
who make this claim cannot point to anything in the text of the bill giving Congress any new authority 
over the Fed's conduct of monetary policy. More importantly, the idea that the Federal Reserve is 
somehow independent of political considerations is laughable. Economists often refer to the political 
business cycle, where the Fed adjusts its policies to help or hurt incumbent politicians. Former Federal 
Reserve Chairman Arthur Bums exposed the truth behind the propaganda regarding Federal Reserve 
independence when he said, if the chairman didn't do what the president wanted, the Federal Reserve 
"would lose its independence." 

Perhaps the real reason the Fed opposes an audit can be found by looking at what has been revealed 
about the Fed's operations in recent years. In 2010, as part of the Dodd-Frank bill. Congress authorized 
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a one-time audit of the 
Federal Reserve's activities 
during the financial crisis of 
2008. The audit revealed 
that between 2007 and 2008 
the Federal Reserve loaned 
over $16 trillion — more 
than four times the annual 
budget of the United States 
— to foreign central banks 
and politically- influential 
private companies. 

In 2013 former Federal 
Reserve official Andrew 
Huszar publicly apologized 
to the American people for 
his role in "the greatest 
backdoor Wall Street bailout 
of all time" — the Federal 
Reserve's quantitative 
easing program. Can anyone 
doubt an audit would further 
confirm how the Fed acts to 
benefit economic elites? 

Despite the improvements 
shown in the (government- 
manipulated) economic 
statistics, the average 
American has not benefited 
from the Fed's quantitative 
easing program. The 
abysmal failure of 
quantitative easing in the 
US may be one reason 

Switzerland stopped pegging the value of the Swiss Franc to the Euro following reports that the 
European Central Bank is about to launch its own quantitative easing program. 

Quantitative easing is just the latest chapter in the Federal Reserve's hundred-year history of failure. 
Despite this poor track record, Fed apologists still claim the American people benefit from the Federal 
Reserve System. But, if that were the case, why wouldn't they welcome the opportunity to let the 
American people know more about monetary policy? Why is the Fed acting like it has something to 
hide if it has nothing to fear from an audit? 

The American people have suffered long enough under a monetary policy controlled by an 
unaccountable, secretive central bank. It is time to finally audit — and then end — the Fed. 

This article first appeared at RonPaulInstitute. org . 




Poll: Americans Concerned About Jobs & 
Finances — Not ^Terrorism' 
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Americans struggling to survive in the Obama regime 



The threat of joblessness tops the list of concerns facing American households, according to a new Al 
Jazeera America/Monmouth University Poll. 

When asked to describe the biggest concern facing their family, 16 percent of poll respondents said 
either job security or unemployment. The second most-cited concern was health care costs, followed by 
everyday bills. 

Just 1 percent of all respondents cited immigration or terrorism as their primary concerns. 

Although the economy has improved since the 2008 Great Recession and unemployment has declined 
to 5.6 percent, wages for most workers remain as stagnant as they have been for decades. The results of 
the Al Jazeera America/Monmouth University Poll suggest that many Americans still feel deep anxiety 
over their job prospects and the state of their finances. 

Among people earning less than $25,000 per year, everyday bills such as rent, utilities and phone bills 
were by far the biggest concern. Twenty- six percent of respondents in the lower income bracket cited 
bills as their foremost issue. 



The Al Jazeera America/Monmouth University Poll was conducted by telephone from Jan. 13 to 15, 
2015 with 1,003 adults in the United States. This sample has a margin of error of + 3.1 percent. 



Report: Richest 1% To Own More Than Rest By 
2016 
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Wealth accumulated by the richest 1 percent will exceed that of the other 99 percent in 2016, the 
Oxfam charity said on Monday, ahead of the annual meeting of the world's most powerful in Davos, 
Switzerland. 

'The scale of global inequality is quite simply staggering and despite the issues shooting up the global 
agenda, the gap between the richest and the rest is widening fast," Oxfam Executive Director Winnie 
Byanyima said. 

The richest 1 percent's share of global wealth increased from 44 percent in 2009 to 48 percent in 2014, 
the British charity said in a report, adding that it will be more than 50 percent in 2016. 

The average wealth per adult in this group is $2.7 million (€2.3 million), Oxfam said. 

Of the remaining 52 percent, almost all — 46 percent — is owned by the rest of the richest fifth of the 
world's population, leaving the other 80 percent to share just 5.5 percent with an average wealth of 
$3,851 (€3,330) per adult, the report says. 

Byanyima, who is to co-chair at the Davos World Economic Forum taking place from Wednesday 
through Friday, urged leaders to take on "vested interests that stand in the way of a fairer and more 
prosperous world." 

The Oxfam study uses data from Credit Suisse's global wealth report and the Forbes billionaires list. 

One-fifth of global billionaires "have interests in the financial and insurance sectors" and saw their 
cash wealth climb 1 1 percent over the past year, the Oxfam brief says. Pharmaceutical and health care 
billionaires saw a 47 percent bump in collective worth. 

"Oxfam is concerned that the lobbying power of these sectors is a major barrier in the way of reforming 
the global tax system," the release says. The group proposes a crackdown on corporate and individual 
tax dodging, more investment in free public services, and a shift in taxes toward capital and wealth to 



help fix the problem. Oxfam called 
on states to tackle tax evasion, 
improve public services, tax capital 
rather than labor, and introduce 
living minimum wages, among other 
measures, in a bid to ensure a more 
equitable distribution of wealth. 

The 45th World Economic Forum 
that runs from Wednesday to 
Saturday will draw a record number 
of participants this year with more 
than 300 heads of state and 
government attending. 

Rising inequality will be competing 
with other global crises, including 
terrorist threats in Europe, the worst 
post-Cold War standoff between 
Russia and the West and renewed 
fears of financial turmoil. 

France's Francois HoUande, 
Germany's Angela Merkel and China's Li Keqiang will be among world leaders seeking to chart a path 
away from fundamentalism toward solidarity. 

Italian Prime Minister Matteo Renzi and U.S. Secretary of State John Kerry are also expected. 

Beyond geopolitical crises, hot-button issues like the Ebola epidemic, the challenges posed by plung 
oil prices and the future of technology will also be addressed at the posh Swiss ski resort. 

US Debt Crisis Explained VIDEO BELOW 
https://www.youtube.com/watch?v=Jjv-MtGpj2U 

The History of The Federal Reserve a Century of Enslavement VIDEO BELOW 
http://www.youtube.com/watch?v=5IJeemTQ7Vk 

The Truth About Your Birth Certificate VIDEO BELOW 
http://www.youtube.com/watch?v=cfnJlrOFK7o 

America: Freedom to Fascism VIDEO BELOW 
http://www.youtube.com/watch?v=uNNeVu8wUak 

Creature From Jekyll Island A Second Look at the Federal Reserve VIDEO BELOW 
http://www.youtube.com/watch?v=bhMacPvc5qc 
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